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Central banks have evolved over many years, and sometimes centuries, as policy-making, not profit-making,
institutions, and yet they are structured legally and financially like ‘for-profit’ companies of the twenty-first
century. The question is what is an appropriate level of equity, or capital, for a central bank to have so that it
can function for policy effectiveness over profit-maximisation, without hindrance to the achievement and
maintenance of policy goals?

This collection takes the reader through historical, theoretical and factual discussions on why central banks
exist and the role – actual and intended – they have in assisting their home nation in achieving monetary and
financial stability. The contributions analyse the different ways central banks are funded and how funding
arrangements may impact on their independence. The objective is to explore these themes first from the
academic and practitioner’s views – those of the economist, accountant and lawyer’s – and then to introduce
practical experiences from a range of different central banks, in terms of their economic and socio-political
environments. It will be the first time that the theorist and practitioner, the accountant, the economist and the
lawyer come together in one volume. The reader will be able to access the full breadth of views on this
important subject.

The main observations are that there is no single, quantifiable formula that central banks can use to calculate
capital levels. Factors to consider are the historical context of central banks and whether capital was ever
appropriate to needs at their foundation; the cultural, social and political contexts; and, in terms of the
presentation of financial statements, profit and loss sharing arrangements and what accounting conventions
are being used. If these are considered alongside the, often idiosyncratic, mandates individual central banks
have, a qualitative understanding of what is an appropriate level of capital is achieved. This collection will be
of interest to postgraduates and researchers focusing on the role of central banks in monetary economics; as
well as a professional audience of central bankers, the BIS, the IMF, World Bank, EBRD and government
departments.
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From reader reviews:

Eunice Bosse:

Do you really one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to
pick one book that you never know the inside because don't judge book by its deal with may doesn't work at
this point is difficult job because you are scared that the inside maybe not since fantastic as in the outside
look likes. Maybe you answer might be The Capital Needs of Central Banks (Routledge International Studies
in Money and Banking) why because the great cover that make you consider concerning the content will not
disappoint you actually. The inside or content is fantastic as the outside as well as cover. Your reading sixth
sense will directly show you to pick up this book.

Mary Clark:

The book untitled The Capital Needs of Central Banks (Routledge International Studies in Money and
Banking) contain a lot of information on the item. The writer explains the woman idea with easy way. The
language is very clear and understandable all the people, so do definitely not worry, you can easy to read the
item. The book was written by famous author. The author brings you in the new period of time of literary
works. It is possible to read this book because you can please read on your smart phone, or program, so you
can read the book with anywhere and anytime. If you want to buy the e-book, you can wide open their
official web-site in addition to order it. Have a nice read.

Luther Keller:

You may get this The Capital Needs of Central Banks (Routledge International Studies in Money and
Banking) by check out the bookstore or Mall. Only viewing or reviewing it may to be your solve trouble if
you get difficulties for the knowledge. Kinds of this publication are various. Not only by written or printed
but in addition can you enjoy this book by e-book. In the modern era similar to now, you just looking
because of your mobile phone and searching what their problem. Right now, choose your own personal ways
to get more information about your reserve. It is most important to arrange you to ultimately make your
knowledge are still upgrade. Let's try to choose suitable ways for you.

Carolyn Rolon:

A lot of e-book has printed but it differs from the others. You can get it by net on social media. You can
choose the most effective book for you, science, witty, novel, or whatever simply by searching from it. It is
called of book The Capital Needs of Central Banks (Routledge International Studies in Money and Banking).
You'll be able to your knowledge by it. Without causing the printed book, it could add your knowledge and
make anyone happier to read. It is most important that, you must aware about e-book. It can bring you from
one spot to other place.
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